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MAKING HOME AFFQRDABLF

You may be able to make your payments more affordabfe.

A H M@I Act now to get the help you need!

AMERICAN HOME MORTQAGE

P g % +o 9\@/0

A2 0
DANTE NS Loan# S
RCBYN D Property Address: SEEEREEERY

NORTH KINGSTOWN RI 02852

#2361 %, $1,370

Dear DANTE SN & ROBYN SuSSeE—.

Congratulations! You are eligible for a Home Affordable Madification. As previcusly described, if you comply with
the terms af ihe Home Affordable Modification Trial Perod Plan, wa will modify your mortgage loan and waive ll
prier late charges thal remain unpaid.

The enclosed Hame Affordable Modification Agreement (*Modification Agreement”) reflects the proposed terms of
your modifted mortgage,

How to Aceept Thig Offer:

COMPLETE AND RETURN THE ENCLOSED AGREEMENT BY THE DUE DATE

To accepl ihis offer, you must sign and retum both copies of the Modification Agreement to us in the enclosed
envetope by 427/2010. If the Modlfication Agreemenl has nolary provisicns at the end, you must sign boih

copies before r notary public and return the nofarized copies to us. We encourage you io make a copy of afl
documents for your records. If you do not send both signed copies of the Modification Agreement by the above
dale, you must contact us if you still wish to be considered for this program and have your loan modified.

N Kingstown R} 02852-3708

CONTINUE TO MAKE YOUR TRIAL PERIOD PAYMENTS ON TIME

ny remaining trial perod af hefore he dates they are due. If the iriat
period paymenls are made after their due dales or In amounts different from the amount required, your
loan may not be modified.

To better understand the proposed terms of your modified morgage, please read the attached summary of
your medified morlgage and the Modification Agreemeni.

We look forward to hearing from you no laler than 4/2772010.

Sincerely,
American Home Morlgage Servicing, Inc.

American Home Martgage Senvicing, Inc., is a debl collector, However, in the evenl the addressee has been
dischaged pursuant ic or is under the protection of federal banknaptcy lew, this correspondence is being provided
solely for Informational purposes and does not constilute and should not be construed as an attempt to collect a debt.

Ve Meaking Honse Afforadlle progiane was ¢ reated o help millions
e W — YAl mortnage setviter-- anitt Lhe-ederat Goven

o

Attachments: Stmmssy of Your Modfied Mortgage, Two copies of the Modification Agrearent

MCL-305-02-D8
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HONE AFFORDABLE MODIFICATION AGREENMENT
(Step Two of Two-Step Documentation Process)
Borrower (" 'DANTE JSEER & ro=ynN sl

Lender or Servicer ("Lender”). Amarican Home Morlgage Servicing, Inc,

Date of firsi lien mortgage, deed of trusl, or securily deed (“Monigage” and Note "Nofe™: 3/14/2005
Loan Number:

Proparly Address ("Property”). Wil ORTH KINGSTOWN Rl 02852

if my representations in Section 1 continue W be truz in all material respects, then this Home Affordable
Modification Agreement ("Agreement”) will, as set forth In Seclion 3, amend and supplemenl (1) the Morigage
on Lhe Property, and (2) the Note secured by the Morigage. The Morigage and Note 1ogether, as they may
previously have been amended, are referred to s the "Loan Documents.” Capilalized terms used In lhis
Agreement and nol defined have the mesaning given to them In Loan Documenits.,

| understand thal afier 1 sign and return two copies of this Agresment {0 the Lender, the Lander will send me a
signed copy of this Agreement. This Agreament will not take effect unless the preconditions set forth in Section
2 have been salisfied,

1. My Reprassntations. | cerlify, represent to Lender, and agree:

A. | am expeariencing a financial hardship, and as a result, () | amin default under the Loan
Documents, and (ify 1 do not have sufficient income or access to sufficient liquid assels to make
the monthly martgage payments now or in the near fulure;

B. |'live In the Properly as my principal residence, and the Propsrly has nol been condemned;

C. There has been no change In the ownership of the Property since | signed the Loan Dacuments;

D. | have pravided documenlatlon for all income thal | receive (and | understand that [ am nol
required to disclose child support or alimony unless | chose fo rely on such ficome when
requesiing fo qualify for the Home Affordakle Modification program ("Program™);

E. Under penally of perury, all documents and infarmation | have provided to Lender in conneclon
wilh this Agresment, Including the documents and information regarding my eligibility for the
Program, are true and comrect, ‘

F. If Lender requires me to oblsin credil counseling in cornection with 1he Program, | will de so; and

G. i have made or will make all payments required under a Trial Period Plan or Loan Waorkout Plan.

2. Acknowledgements and Preconditions to Modification, | undersland and acknowledge that:

A. If prior to the ModiRcation Effective Date as sot forlh In Section 3 the Lender determines that any
of my representalions in Section 1 are no longer rwe and correct, the Loan Documents will not be
modified and this Agreement will terminals. In thal event, the Lender will have all of the rights and
remedies provided by ihe Loan Documenis; and

B. 1 undersland that the Loan Documents will not be modified unless and until §} | receive from the
Lender a copy of this Agreement signed by the Lender, and (i} the Modification Effestive Date (as
defined in Seclion 3} has ocourred. | furlher undersland and agres that the Lender will not be
obligated or bound 1o make any modification of the Loan Documents if | feil lo meet any one of the
requiraments under this Agreement.

11f more Ihan one Bonmower o Morigagor is executing this document, each is referred Iy 28 1. For purposes of this doeumenl words
gignliying ihe slngutar {guch as ") shell incliede the pluial (such a5 “we") and vies versa whers appropriate,

MULYISTATE HOME AFFORDABLE MODIFICATION AGREEMENT - 8ingle Family - Fannic Mue/Freddic Mac UNIFQRM
INSTRUMENT Form 3157 309 (rev. 8/0%) (page { of 5 pags:)
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a The Modification. If my representations in Section 1 continue to be true in all material respects

and all preconditions to the medification set forth in Section 2 have been met, the Loan Documents
wlll automatically become modified on 6/1/2010 (the *Modification Effeclive Date™} and all unpald
fate charges thal remain unpaid will be walved. | understand that if | have falled to make any
paymenls as a precondition to this modification under @ workoul plan or trial peried plan, this
modification will not take effect. The first madified payment will be due on 6/1/2010.

A. The new Maturity Date wilf be; 4/1/2035.

B. The modified principal balance of my Note will include ell amounts and arrearages thal will be
past due as of the Modification Effectlve Date {including unpald and defarred interest, fees,
esorow advances and other costs, but excluding unpaid late charges, collectively, "Unpaid
Amount'} less any amounts peid te the Lender bul not previously credited ta my Loan. The new

. prnclpal balance of my Note will be $322,463.77 (the “New Principal Balance™. ! undessland
that by agreeing to add the Unpaid Amounts to the outstanding princlpal balance, the added
Unpaid Amounts accrue interesi based on the interest rate in effect under this Agreement. |
also understand thal this means inlerest will now accrue on the unpaid Interest that is added to
the oulstanding principal balance, which would not happen without this Agreement.

‘I

C. Interest at the rate of 2% will begin to accrue on the New Principal Balance as of 5/1/2010, and
the first new monthly paymeni on the New Princlpal Balance will be due on 6/1/2010. My
payment scheduia for the modified Loan is as follows:

Years | Intenasl ntorest Monlhly Eslimated | Tolsl Payment Number of
Rale Rale Princlipzl Monthly Monthiy Beginz On | Monthiy
Change amd Esirow Paymenl* Paymenls
Dale Interast Psyment
Payment Armaunt*
Amounl
15 2% - SH010 | $1,370.30 500,75 $1.831.05 6200 60
5 |3% SHI2015  [$1,501.73  |Mayadjust |Mayadjust | 6772016 |42
peripdically | pedonleally
7 4% SHE2016 183400 Maty adjust May adfust 62016 12
periodically | perdodlealy
[ 5% SH2T $1,768.24 Mayadiesd | May edjusl 82007 i2
periodlcally | periodleally
-|5 5125% SH2618 | $1,76298 Mayadjusl | May edjusl 871/2G1E 12
periodically | periodleally
025 [ 5125% EH210 $1,782.38 May adjusi May rdjusi Br2018 19
periodically peliudlcalb[

MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT - Single Family - Fannic Mar/Freddic Mac DNIFORM
Form 3387 3M2 (rev, 8/09) (page 2 of 5 pagas)
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*The escrow paymenls msy be adjusted periodically in accordance with applicable law and
therafore my lotal monthly payment may change accondingly,

The above terms In this Section 3.C. shall supersede any provisions to the corlrary in the Loan
Docurments, including but not limited to, provisions for an adjustable or step interest rate.

I understand thal, if | have a pay opllon adjustable rale morigage loan, wpon modification, the
rinimum monthly payment option, the interest-only or any olher payment opicns will no longer be
offered and that the monthly payments described in the ahove payment schedule for my modified
loan will be the minimum payment that will be due each month for the remaining term of the lban.
My modified foan will nol have a negatlve amortization feafure that would allow me to pay less than
the interest due resulting in any unpaid interest 1o be added 1o the oulstanding principal balance.

D. | will ba in defauit if | do nol comply with the terms of the Loan Documents, as modified by this
Agreement.

E. If a default rate of interest s permiited under the Loan Documents, then in the event of defaull
under the Loan Documents, as amended, ihe interest thal wid be due will be {he rale sel forth In
Section 3.C. .

4. Additional Agreements. | agree {0 the following:

A, That all persons whe signed the Loan Docuiments or their authorized representative(s) have
signed this Agreement, unless () a borrower or co-bormower Is deceased; (i) the borrower and
Go-borrower are divorced and the properly hes been transferred to one spouse in the divorce
dscres, the spouse who nio longer has an Interest in the properly need nol sign this Agreemenl
{although the non-signing spouse may continue to be held lisble for the obligation under the Loan
Deocuments); or i} the Lender has waived 1his requirement in writing.

B. That this Agreement shall supersede the terms of any modification, forbearance, Trial Period
Plan, or Workoul Plan thal | prevously enleres into with Lender.

C. To comply, except to the extent that they are modified by this Agreemant, with al covenanis,
agreements, and requiremends of Loan Documents Including my agreement to make all payments
of taxes, insurance premiums, assessments, Escrow ems, impounds, and all alher payments,
the amount of which may ehange periodically over the term of my Loan.

D. Funds for Eecrow ltems. | will pay io Lender on the day peymenls are due under the Loan
Docurnents as amended by this Agreement, uniil the Loan is paki In full, a sum ({the "Funds") to
provide for payment of amourts due for: (&) laxes and assessments and other itemns which can
altain priority over the Morigage a3 & fien or encumbrance on the Property; (b) leasehold paymenis
or ground rents on the Praperly, if any; (¢) premiums for any and all insurance required by Lender
urder the Lean Documents: (d) morigage insurence premiums, if any, or any sums payable fo
Lender in lieu of the payment of morlgage insurance premiums In accordance with the Loan
Documents; and () any community association dues, fees, and assessments that Lender requires
lo be escrowed. These ilems are called “Escrow Items.” | shall promplly furnish to Lender all
nalices of amounts to be paid under this Section 4.0, | shall pay Lender the Funds for Escrow
items unless Lender waives my okligation to pay the Funds for any or all Escrow ftems. Lender
nay waive my obligation to pay to Lender Funds for any er all Escrow liems at eny time. Any such
waiver may anly be in wriling. In the event of such waiver, | shall pay directiy, when and where
peyable, the amounts due for any Escrow lems for which payment of Funds has been waived by
Lender and, if Lender requires, shall fumish lo Lender recelpts evidencing such payment within

MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT - Simgle Family - Fannle Mao/Freddie Mac UNIFORM
INSTROMENT Form 3157 3109 (vev. 8/05) fpage 3 of S pages)



Apr 28 10 04:.48p DFS 7147847511 p.5
Aor. 20, 2010 §:57AM 276448570 0. (104580l T00.000

such time pariod as Lender may require, My obligation to make such payments and to provde receipts
shall, for all purposes, be deemed to be a covensant and agreement contained in the Loan Documenis, as
the phrase “covenant and agreement” is used in the Loan Documents. IF! am abligated fo pay Escrow
ltems directly, pursuani 1o a waiver, and | fail o pay the amount due for an Escrow ltem, Lender may
exerclse its rights under Ihe Lean Documents and this Agreement and pay such amount, and | shall then
be obligated lo repay to Lender any such amount. Lender may revoke the walver as 1o any or alf Escrow
Iterns at any fime by a notlee given in accordance with the Loan Documents, and, upon such revocation, |
shall pay to Lender all Funds, and in such amonnts, thal are then required under this Sectlon 4.0,

Lender may, at any time, collect and hoid Funds in an amounl {a) sufficient to permit Lender to apply the
Funds at the lime specified under the Real Eslate Setllement Procedures Act (‘RESPA”), and (b} not 1o
exceed the maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of currenl data and reasonable estimates of expenditures of future Escrow ltems,
or otherwise in Eccordance with applicable law,

The Funds shall bs held in an instilullon whose deposits are insured by a federal agency, insirumeniaFily,
ar enily (including Lender, If Lender is an inslilution whose deposiis are so Insured}, or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow lters no later than the time specified
under RESPA. Lender shall not charge me for holding and epplying tha Funds, annually analyzing the
escrow accounl, or verifying the Escrow ltems, unless Lender pays me interest on the Funds and
applicable law permils Lender ta make such a chargs. Unless an agreement is mede in writing or
applicable law requires Interest to be paid on the Funds, Lender shall not be required to pay me any
inlerest or eamings on the Funds. Lender and | can agree in wriling, howsever, thal interest shall be paid
on the Funds. Lender shall provide me, without charge, an annual accounting of the Funds as requirad
by RESPA.

Ii ihere is & surplus of Funds held in escrow, as defined under RESPA, Lender shall account to me for
the excess funds In accardance with RESPA. [Fihere is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify me as required by RESPA, and | shall pay to Lender the amount
necossary 1o make up the shorlage in accordance with RESPA, bul in no more than 12 manthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
me as requined by RESPA, and [ shall pay 1o Lender the amount necessary 1o make up the deficlency in
accondanca with RESPA, bul in no more 1han 12 monthly payments.

Upon payment in full of all sums secured by the Loan Documents, Lender shall promplly refund t¢ me
any Funds held by Lendler,

E. Thal lhe Loan Documants are composed of duly valid, binding agreciments, enforceable In accordance
with Lhelr terms and are hereby reaffirmed.

F. That alf terms and provisions of the Loan Documents, except as expressly modified by this Agresment,
remain in fuil force and effect; nothing in this Agreement shall be understood ar conslrued to be a
salisfaclion or release in whole or in part of the abligalions contalned In the Loan Documents: and fhal
excopt as otherwise specificelly provided in, and as expressly modified by, this Agreemerd, the Lender
an | will be bound by, and will comply with, all of the lerms and conditions of the Loan Documents.

G. Thet, as of the Madification Effective Dale, notwithstanding any olher provision of the Loan Documanis, |
agres a8 fallows: |If all or any par of the Property or any Interest in it is sold or fransferred without
Lender's pricr writien consent, Lender may, al its oplion, require immediate paymenl in full of all sums
secured by the Morigage. However, Lender shall not exercise this option if stale or federal law, rules or
regulations prohibit the exercise of such opllen as of the date of such sale or fransfer. I Lender
exercises ihis oplion, Lender shall ghve me notice of acceleralion. The notice shall provide & period of not
less than 30 days from the date lhe notice s defivered or malled within which | must pay all sums secured
by the Morlgage. If | fall to pay these sums prior to the expiraion of this period, Lender may invoke any
remedies permitied by the Morlgage wihout furiher notice or demand on me.

H. Thal es of the Modification Effective Date, | understand that the Lender will only allow the transfer and
assumption of the Loan, including thls Agresment, to a transferee of my property as permitied under ihe
Gam St. Germain Act, 12 U.S.C. Section 1701j-3. A buyer or ransferee of the Properly will not be
permitted, under any other elrcumstance, to assume the Loan. Excepl a5 noted herein, this Agreement
may nol be assigned to, or assumed by, a buyer or Iransferee of the Proparty.

L. Thal, as of the Modification Effeclive Date, if any provision in the Nate or in any addendum or amendment
to the Note allowed for the assessment of a penalty for full or parlial prepayment of ihe Note, such
pravision i null and vold,

MULTISTATE HOMF. AFFORDABLE MODIFICATION AGREEMENT - Single Family - Fannts Mae/Freddle Mac UNTEORLM
INSTRUMENT Form 3157 3/09 (rev. 8/09) (page 4 of 5 papes)
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That, 1 will cooperate fully with Lender in obtaining any fille endorsement(s), or simliar lille insurance
produci(s}, and/for subordinafion agreement(s) that are necessary or required by the Lenders procedures
to ensure that the modified morigage loan is in firsl lien position and/or is fully enforceable tpon
modlfication and that if, under any circumstance and nol withstanding anything else to the contrary in this
Agreement, the Lender does nol receive such fitle endersement(s), 1kle insurance product(s) andfor
subordination agreement(s), then the lerms of this Agreement will not become effective on the
Modificstion Effective Dale and the Agresmanl will be null and void.

That | will execute such other documents as may be reasonably necessary lo gither (i) consummate the
lerms and condifions of this Agreement; or {l) correct the terms and condilions of this Plan if an error is
detected after execulion of this Agreement. | undersiand that a comecied Agreement will be provided to
me and this Agreement will be void and of no legal effect upon notice of such error, IF | elect not to sign
any such corrected Agreement, the terms of the original Loan Documends shell continue in full fores and
effect, such terms will not be mndified by this Agreement, and 1 will nct be sligible for & modification undar
the Home Affordable Medification program.

Morigage Electronic Regislralion Syslems. Inc. ("MERS™) is a separzle corporation organized and
exdisting under ihe laws of Delaware and has an address and felephone number of P.Q. Box 2026, Fint,
Ml 48501-2026, (888) 679-MERS. In cases where the [oan has been registered with MERS who has
only legat (itie 1o lhe interests granted by the borrowar In the morlgage and who is acling solely as
nominee for Lender and Lender’s successors and assigns, MERS has the right: to exercise any or all of
those interesls, including, but not limited to, the right to foreclose and sall the Property; and to take any
action required of Lender Including, but nol limied to, releasing and canceling (he morlgage Joan.

That Lender wil collect and record personal information, including, bul not lkmited to, my name,
address, lelephone number, sociel securily number, credil score, income, payment history,
government monitoring Information, and Informalion aboul accounl belances and activity. In addition, |
understand and consenl 1o the disclosure of my personal information and the terms of the Trial Period
Plen and this Modification Agreement by Lender to (g) the U.S, Deparfrment of the Treasury, () Fannie
Mae and Freddie Mac in connectlon with fhelr respansibiillies under ihe Home Affordabilily and Stability
Plan; (c) any investor, insurer, guarantor or servicer thal owns, insures, guarantees, or services my firsl
lfen or subordinate lien (if applicable) morigage loan(s); (d) companies that perforrn support senvices for
the Home Affordable Modification Program and the Second Lien Modification Program; and (e} any HUD
cortifled housing counselor,

I agree 1hat if any docurnent releted to the Loen Documents and/or this Agreement is lost, misplaced,
misstated, ineccurately reflects the frue and comect terms and conditions of the loan as modified, or &
otherwise missing, | will comply wiih the Lender's raquest to execule, acknowiedge, initisl, and deliver to
the Lender any documentaiion the Lender deems necessary. If the origlnal promissary nole Is replaced,
the Lender hersby indemnifies me against any loss associaied with a demand an the ariginal note. All
documents the Lender requests of me under this Section 4.M. shall be referred 1o a5 "Documents.” |
agree to deliver the Documenis within ten (10) days after | receive the Lender's writlen request for such
replacement.

In Witness Whereof, the Lender and [ have executed this Agreement,

(Seal)

American Home Morigage Serviging, Inc. DANTE

By:

Dale

{Seal)

Dale ROBYN -

Date
[Space Below This Line Far Acknowledgament]
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